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2019 another strong year for Pandox

Strengthened pan-European position
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‘ Value-adding investments in existing portfolio

‘ Cash-based new share issue of MSEK 3,000

. +17 percent EPRA NAV*
‘ Profitable growth

+14 percent in cash earnings

+11 percent in net operating income
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HOTEL OWNERSHIP AND OPERATIONS

~ “Including dividend and adjusted for new share issue



Communication per 17 March 2020

COVID-19 impact

» Good start of the year with a stable January and February

» 2019 performed well

» Rapid decline in business activity in March

» Q1 2020 EBITDA expected to be approx. 15-20 percent lower than Q1 2019

» Substantially larger negative earnings effect expected in Q2 2020
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Pandox’s actions

Five priorities

Liquidity — always have cash avallable ==

Close dialogueswith bus1ness partners
1 Transparent and positive dialogue with banks =

Reduce and/postpone capex and investments ey

- )
42 ‘ =

Reduce operating costs

Balance between 1ncome and cost i S D) T " e

2 Annual contractual—n’ii‘ﬁlmlqg nent of approx1mately MSEK 2,000 —corresponding to MSEK 170 per month -
and a cost base 1arge1y at the same level |

SEK 4.5 bllhon 1n,31‘15(1u1d funds and, unutlhsed credit facilities
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Pandox’s actions

Five priorities
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Ready to take actic
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Keep up the spirit! -
- Open and visible leadership
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-101 20 Stockholm
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Visiting address
Vasagatan 11
Stockholm
Sweden

Tel: +46 8 506 205
www.pandox.se
Org.nr. 556030-7885

Forward-looking statements.
This presentatin.n‘tgontains forward-
looking statements. Such statements are
subject to risks and uncertainties as
various factors, many of which are
beyond the control of Pandox AB (publ),
may cause actual developments and
results to differ materially from the
expectations expressed in this
presentation.




